


Safe Harbor Statement

Except for the historical information contained herein, statements in this presentation and the

subsequent discussions, which include words or phrases such as “will”, “aim”, “will likely result

would”,
“believe”, “may”, “expect”, “will continue”, “anticipate”, “estimate”, “intend”, “plan” “contemplate”, “seek
to”, “future”, “objective”, “goal”, “likely”, “project”, “should”, “potential”, “will pursue” and similar

expressions or variations of such expressions may constitute "forward-looking statements".

These forward-looking statements involve a number of risks, uncertainties and other factors that could
cause actual results to differ materially from those suggested by the forward-looking statements. These
risks and uncertainties include, but are not limited to our ability to successfully implement our strategy,
our growth and expansion plans, obtain regulatory approvals, our provisioning policies, technological
changes, investment and business income, cash flow projections, our exposure to market risks as well
as other risks. Strides Arcolab Ltd. does not undertake any obligation to update forward-looking

statements to reflect events or circumstances after the date thereof
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Overview

=] R&D Excellence...

» 350+ scientific staff deliver 40+ new products annually

» 130 ANDA's filed with US FDA since 2006 - 45 approvals (14 in Year 2010), 85 pending approvals
e Record 51 ANDA filings in 2009 (44 filings in Steriles)

e Guidance of 40 dossiers in 2010

Quality Manufacturing...

e Continued regulatory approvals for all manufacturing sites
* New Sterile complex (amongst largest global plants) commercially on stream in Nov 2009 with
EU/PIC approvals

s Driving Efficiency...

» Successful completion of reorganization in 2009 resulting in well structured business divisions

Building Partnerships...

e Collaboration with Pfizer on Specialty sterile injectables in Jan 2010 for USA; GSK for emerging
markets
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Business Divisions
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Business Divisions

Manufacturing

Branded Generics

Specialties (Steriles)

Manufacturing facilities
in India & Milan;
catering to regulated
markets

Facilities approved by
all regulatory agencies
Strong presence in

ARVs, TB and Malaria

Leading player in niche
softgel

+ Ascent Pharma

(Australasia) - Top 5
Generic Co. in
Australasia and No.
1 Generic Co. in
Singapore

« Africa Operations -

Leading Indian player
in Pharma &
Nutraceuticals

India Operations -
Emerging niche player
and Ray of Life -
Critical Care

« World class Sterile
injectable platform backed

by R&D

Manufacturing assets in
India, Poland, Brazil

Global partnerships with
Big Pharma / JV's &
product licensing deals
with Global Generic
Companies
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Pharma
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Overview - Pharma

GLOBALLY

oM ETVE Amongst the most competitive regulated market provider of Oral products

BROAD Develops and manufactures Orals across therapeutic formats
PORTFOLIO

— Immunosuppressants, Softgel Caps, Orals in tablets & capsules and Semi solids

PRODUCT » Efficient R&D
DEVELOPMENT i '
CAPABILITY o Develops over 20 products per annum with full CTD dossier

ROBUST BUSINESS

IGEEL ¢ High growth business model based on strong portfolio & partnerships worldwide

o World class orals plant — can support growth with balancing capex
SUSTAINABLE

REVENUE GROWTH 1 Large number of product filings completed

e Long term customer contracts provide sustainable revenue growth

o Facility approved by all major regulatory authorities i.e. USFDA, MHRA, MCC MCA
e EU approved Semi Solids facility in Milan, Italy

Manufacturing
Overview

¢ [P led manufacturing partnership in USA, UK, ANZ and RSA

¢ Significant contractual arrangement with world organizations like UNICEF, PEPFAR,
Clinton Foundation for AIDS, TB & Malaria drugs and a JV with Sandoz for TB products
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Branded Generics — Regional Play

Regional Sales exceeding US$125 million

Australasia (Ascent Pharma Health)

ASX listed leading generic pharmaceutical & consumer health company in Australia & Singapore
with growing operations in 5 other Emerging South-East Asian markets ; Strides own 57.3%.
Recently expressed intention regarding potential take -private of Ascent Pharmahealth on an
implied EV of A$ 100 Mn

Manufacturing facility in Jurong, Singapore

Sales exceeding A$100 million

Africa

Manufactures and Market quality branded and generic branded pharmaceutical products.

Currently footprint in West Africa, French Africa & Other parts of Africa with a strong registeration of
over 300+ products.

3 dedicated manufacturing facilities sites including one in Lagos, Nigeria

Sales exceeding US$22 million

India

“Grandix” an in-Organic strategy of Strides embarks on an all India branded strategy with 500+ medical
representatives. Renerve Brand group sales exceeding US$6 million

“Ray of Life” an initiative of Strides in Dec 2009 towards quality critical care in India focusing Hospital's
specialties portfolio products

Sales over US$16 million Stﬁdes



Specialty Business

The Core Business — Going forward.......
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GLOBALLY
COMPETITIVE

BROAD
PORTFOLIO

PRODUCT
DEVELOPMENT
CAPABILITY

ROBUST BUSINESS
MODEL

SUSTAINABLE
REVENUE GROWTH
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One of the most competitive steriles franchise globally
Operates at a Global Scale — 7 world class manufacturing facilities, products distributed glob
— Amongst the largest lyophilization (Freeze drying) capacities in the world
— Largest steriles capacity in India
Develops and manufactures steriles across therapeutic areas and formats for global pharma
companies

— Anti-infectives, Oncology, CNS, Gl

Strong development capability — ability to develop and file 40+ products a year vs. 6-8 for peers
— In 2009, top ANDA filings for Steriles (51 filings including 44 Steriles )
— R&D capacity to develop over 120 products per annum translating to 40+ filings in a year
— Peers more dependant on in-licensing

Sustainable and high growth business model based on partnership with Global Pharma companies
and front ending opportunities in select markets

Significant investment in manufacturing completed — to support future growth
Large number of product filings completed resulting in strong product pipeline

Long term customer contracts and joint ventures provide sustainable revenue growth and good

visibility of revenues and margins over the next few years
Strides




Evolution Strategy

=

Further consolidate manufacturing

« Build global manufacturing
capabilities

=

Developing R&D for own pipeline

» Build strong R&D, regulatory
capabilities — through co-
development with customers

=

Licensing deals with global
' generics / innovators (Pfizer, GSK,
1 Aspen, Sandoz, Teva)

supply) ~« Filings in large value molecules

Initial market focus on niche, and
opportunistic products (FDA short

m C - >» <
L ]

« License niche products to mainly

JV partners in the North American s Sales focus on North America and
markets Europe

CURRENT PHASE
2009 - 2011

INITIAL PHASE
2006 - 2008
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Key Trends

« Convergence of branded pharma and generics
— Increasing investments by innovators in generics
» Injectable is key growth area
— Onco/Biosimilars hold significant potential
— Injectable Oncology to lose patent by 2015 estimated @ USD 9 Billion
— Regulatory pathways for biosimilar imminent
— Limited pricing pressure in generic injectables
« Limited injectable capacity globally — Lyophilisation in particular
— Most biotech products in Lyophilised format
— Historically limited USFDA approved capacities
— Reliance on contract manufacturing by global pharma and Biotech companies
— Change in regulations — Auto handling mandatory in Europe

— Longer timeline to set up capacities in 18 — 24 months

Strides has significant time to market advantage |
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Full Services Player

Lead
Time

Market
Assessment

Development /

Stability

Filing /
Regulatory
Review

Marketing &
Distribution

. Long established
presence in the
market (since 1996)

+ Ability to identify
growth / niche
opportunities

« Evaluates and
develops products
proactively in
anticipation of
licensing / supply
contracts or for
established
contracts

« Most developments
are backed by
supply contracts

« Unlike CMOs, owns
IP licenses

. Strong capabilities in

assessment and
evaluation of
intellectual property
(IP) and regulatory
filings

97 filings in Steriles
with FDA

Ability to achieve
quick turnaround by
filing through the
electronic route
(ECTD™* Process)

. Ability to

manufacture a wide
variety of dosage
forms and for a large
number of therapies

Operates new highly
automated plants —
few peers

Niche domains of
Penems, Penicillins,
Hormones, Peptides,
Onco, Controlled
Substances

« Supplies to global
pharma majors,
through revenue
and profit sharing
agreements, supply
agreement or joint
ventures (JVs)

- Front ending in
select markets

<{ee——

*Electronic Common Technical Documents
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1 -2 years
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1 -2 years

@== 6 months -1 year )

EEee——>

Track record of successful execution
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Capabilities

KEY SPECIALTIES FORMATS

+ High Potency Drugs + Lyophilisation
+ Oncology + Vials — Liquid & Dry Powder
« Peptides « Pre Filled Syringes (‘PFS’)
« Controlled Substances « Ampoules

« Suspension Injections + Devices

« Antibiotics . Softgels (oncology)
- Penems . Tablets — Coated/Uncoated (oncology)
. Penicillins

- Cephalosporins

Oncology, Ophthalmic and Peptides to be key specialties

Lyophilisation and PFS to be key manufacturing formats

N Strides




BANGALORE, INDIA

Products

Reg.
Status

. Sterile Liquid Vials

. Sterile Dry Powder Vials
. Lyophilization

. Pre-filled Syringes

. Ampoules

USFDA. PIC. TGA. Health
Canada, ANVISA, MHRA
approved

In Mar 09, 3 successful USFDA
inspection completed (no 483s)
Approved by Big Pharma and
Global Generic Players

BANGALORE, INDIA

Products

Reg.
Status

Sterile Liquid Vials
Sterile Dry Powder vials
Lyophilization

Pre-filled syringes
Tabs, SGC & HGC

+ TGA, MHRA and ANVISA

16

approved
USFDA approvable facility
Approved by Big Pharma

BANGALORE, INDIA

Products . Dry Powder Vials

Reg.
Status

. USFDA approved (no 483s)

+ PIC, TGA, ANVISA & EU
approved

+ Approved by Global Generic
Players

BANGALORE, INDIA

Products

Reg.
Status

. Sterile Liquid Vials

. Sterile Dry Powder Vials
. Lyophilization

. Pre-Filled Syringes

. Ampoules

. Suspension dosages

. TGA, MHRA, ANVISA approved
» USFDA approvable facility
+ Approved by Big Pharma

WARSAW, POLAND

Products

Reg.
Status

BANGALORE, INDIA

Products . Dry Powder Vials
Reg. . TGA, Health Canada, ANVISA,
Status

USFDA, MHRA approved
+ Approved by Big Pharma and
Global Generic Players

+ Ampoules Products
+ Lypohilization

+ Liquid Vials

. Pre filled syringes

. EU, PIC approved Reg. :
. USFDA to be invited for Status -

inspection 3

CAMPOS, BRAZIL

. Dry Power Vials

ANVISA approved

MHRA approved (for penems)
Facility ready for global
inspections

Approved by Big Pharma and
Global Generic Players

Strides



Plants

USFDA Approved Facilities

>

STERILE PRODUCTS — I, BANGALORE CEPHALOSPORINS , BANGALORE

USFDA Approvable Facilities |

PENEMS AND PENICILLINS
CONTROL SUBS, POLAND FACILITY, CAMPOS, BRAZIL

ONCOLOGY, BANGALORE STERILE PRODUCTS -11, BANGALORE STERILE PRODUCTS &

o
- New Investments of USD 160 Mn St[’]des



Format

Lyo (Non Onco)

Liquid Vials

Ampoules

Lyo (Onco)

DPP (Penicillins)

DPP (Penems)
TOTAL UNITS

Pre Filled Syringes

DPP (Non Pen & Ceph)

DPP (Cephalosporins)

Facility

SPD |

SPD Il

SPD I

SPD |

SPD I
Oncology
SPD |

SPD Il

SPD Il
Oncology
SPD 1

SPD Il
Oncology
SPD |

SPD Il
Betalactum
Penicillins Block
Cepha Block
Penem Block

Location

Bangalore, India

Bangalore, India
Warsaw, Poland
Bangalore, India
Warsaw, Poland
Bangalore, India
Bangalore, India
Bangalore, India
Warsaw, Poland
Bangalore, India
Bangalore, India
Warsaw, Poland
Bangalore, India
Bangalore, India
Bangalore, India
Bangalore, India
Campos, Brazil

Bangalore, India
Campos, Brazil

Current FDA
Approved Capacity

167

5X

Scale-up

10X

428

Equivalent to single dose units — in million per annum

18
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USFDA Inspection Status
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Global Market

e Overall injectable market @ US$ 173 bn *
o Forecasted to grow @ 11% pa (2008 — 2012)

BREAK UP BY REGION - 2009

Value mn S 2009
Japan
9%

Europe
34%

Source: IMS 2009
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Filings & Market Potential —Specialties

50
45 -
40 -
35 -
30 -
25 -
20 -
15 -
10

7.000 -

6,000 -

5,000 -

4,000 -

3.000 -

2,000 -

1.000
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Number of Filings

u Speciality

2006 2007 2008 2009 2010-Plan

US Market Size For Filed Products (USD Mn)
5,029

= Oncology
B Speciality

2006 2007 2008 2009 2010-Plan
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Research & Development (pharma + Specialties)

Proven R&D and IP capabilities for developed markets

22

60 -

50 A

40 -

30 A

20 -

10 A

2008

ANDA Snapshot

+ &

45 Pendin

Approvals - Approvals

51

2009
mFilings mApprovals

46

2010(E)

51 Filings — Amongst the highest in 2009

ANDA filing rate 4-5x of Peers

ANDA approval is taking almost 27 months
against 19 months in 2007

Stronger flow of approvals expected from 2010

14 Approvals received till date in 2010

Strides




Highest Sterile ANDA approvals in 2008

Injectable ANDA Approvals

Company 2007 2008 Total
Teva/Sicor 11 15 26
Bedford Labs 8 13 21
APP = 7 19
Hospira/Mayne Pharma 7 10 17
15 16
GeneraMedix 8 5 13
Sun Pharma 2 10 12
Baxter 3 5 8
Ebewe/Parenta 2 5 i
Sandoz 5 1 6
American Regent/Luitpold 1 4 5
Watson 3 2 5
Apotex Corp 2 2 4
Orchid 1 3 4
Bioniche - 1 1

* Akorn-Strides 50:50 JV in US

Source: FDA Orange Book .
. Strides



Pfizer

Jan'10. Strides

Collaboration on Generic Products - Transaction Highlights

o Pfizer to commercialize 40 off patent products (to be licensed / supplied by Strides) - primarily
injectable cancer medicines to healthcare providers and patients in the United States

e First product to be commercialized under the collaboration is expected to be launched in 2010

¢ Partnership strengthened - to address new markets and products

- Oncology products extended to EU, Australia, Korea, Japan and Canada

- Additional Niche sterile injectable products included for the US market

- Collaboration now extends to a total of 45 products addressing countries across the globe
Why Strides?

Strides is a powerhouse in the steriles infectable area

Pfizer looked at more than 100 companies before settling on the deal with Strides

This collaboration is new and exciting, and we are encouraged about the potential of this
relationship

We view this as a beginning of a partnership and look at Strides as a strong anchor point

Comments by: @
David Simmons — President & General Manager, Established Products Business Unit— Pfizer Stndes

24
(source: Pfizer Press Release & Reuters-Jan’10)



GlaxoSmithKline

Strides S......

STRIDES— GSK
Emerging Markets Transaction — Highlights

Deal is transformational for GSK
- Source GSK Press Release

Quoting Andrew Witty — CEO of GSK

“This collaboration gives us access to a renewable, high quality and competitively priced
source of branded pharmaceuticals in high demand therapeutic areas. Aspen, through its
own pipeline and that of its joint venture with Strides has a product portfolio of over 450
molecules and 1200 products which complements our own product portfolio and will enable
us to deliver more medicines of value to more patients in these countries”

GSK shares profits and pays licensing fees
Arrangement for 95 countries worldwide
First 10 products from Strides

First product to be commercialized in Q4’2010

N Strides



Global Partnerships

A
.
Martindale Pharma® I“NE

ICH Pharmaceuticals, Inc.,

5 Strides



Recent Developments

Strides to acquire Campos facility in Brazil from Aspen (March 2010)

As part of a well articulated strategy to focus on Core Specialty Injectable business,
Company has entered into an understanding with Aspen to acquire the facility in Campos,
Brazil with related products and IPs

The facility manufactures Penems and Penicillins

Acquisition of this facility is part of a well integrated strategy for Strides with licensing and
supply agreements with global partners already in place

Consideration of approximately USD 75 Million

Forecasted annual revenues of USD 40 mn

Restructuring of Oncology arrangements with Aspen (March 2010)
Strides to acquire 100% interest in the two Oncology JVs with Aspen
Consideration of USD 117 Million
Strides to license existing and future oncology products to Aspen for certain territories

14 months time for payment of consideration

. Strides



Specialties
Business Build up and Case Studies
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Commercialised 3 Products

Acquired significant Market share within a short span & with 100%6 capacity
utilization in the existing FDA approved plant
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Source: IMS 2009
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Drug Shortages in US

Sterile Injectables constitutes 46% of the total drug Shortage in US (73 out of 157 drugs)

Shortages of Drugs in US (as per FDA)

2009 - 73 (46%) Steriles drugs out of list of 157 drugs
2008 - 39 (35%) Steriles drugs out of list of 110 drugs

Why Shortages ?
. Process complexity & relatively long manufacturing lead time
. A limited number of companies are able to make Sterile

Injectable Products

Strides Preparedness to meet Steriles Drug shortages in US

s Strides pipeline includes many drugs which are part of FDA
shortage list (almost all of recent shortage drug are part of
pipeline)

s Strides has already got approval for significant shortage list

drugs and some of them are already in commercial stage

34

Source: The England Journals of Medicine
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—
Matured Products $40 Mn
Patent Products 48 16.2 $338 mn
Total 174 21.3 $122 Mn

50
M Filings (Matured Products)

M Filings (Patent Products)

Y 2006 Y 2007 Y 2008 Y 2009 Y 2010 Plan Y 2011 Plan
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Financials
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Growth Story — CAGR 29%b

,11

**1

*11 ++

11, 11 11 119 11+ 11 113

Consolidated revenue - USD Millions

At constant conversion rate of 1 USD = Rs 48.33
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Financials
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Revenue & EBITDA — Year 2009

Revenue

Year 2008 Year 2009 Growth

Division
Revenues EBITDA Revenues | EBITDA

61 12 20% Specialties 77 19 25%
83 7 9% Pharma Mfg. 92 13 14%
70 10 14% Branded Generics 122 16 13%
(8) (5) ( Other and Inter-Co Adj. (17) (5) - (

, Strides



Revenues - Segment and Regions Year 2009

Revenues by Segment Revenues by Regions
@ LAaTAM
g4, I North America
 Branded : @ row 6% . .
Generics . Pharma Biz. 10% s g Divested Biz.

31% 0%

42%
I
< Curope

11%

Australasia
3%

B Africa
13%

@ DivestedBiz. M specialties N |
0% Biz. B nstitutional Biz.
0 27% (ARV/TB)

18%

*Percentages in brackets represent 2008 revenues
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Revenue & EBITDA - Q12010

Revenue

Q1’2009 Q1’2010 Growth

Division
Revenues EBITDA Revenues | EBITDA

21 5 22% Specialties 27 9 35%0

43 6 14%0 Pharma 56 9 17%

. Strides



Key Financial Ratios
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Debt Management

Balancing Act of Managing Growth and D/E

—=>  H ! USD Mn
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I\/Iarket Capltallzatlon at USD 400 Million
1

7 11 L k>

Continued growth momentum

Aggressive approach in building Sterile business
Partnership with Big Pharma

Leading regulatory filings in the R&D space

450 / 9,000 Shareholding Pattern %o
400 ”/’ S0l Promoters 30.03
350 W 7,000 ,
) o) u.‘.,'N ' 51000 F VC’s 19.03
N o590 P ’IN'________ 5.000 Mutual Funds 10.60
~ 200 W 4,000 Fll's 8.79
150 F - W‘-’“* 3,000 Foreign Co’s 5.23
100 Lw/h'n' 2,000 Others 26.32
50 . ! : : : : : . . . . . : : : } } 1,000 :

Jan FebMar Apr May Jun Jul Aug Sep Oct Nov Dec Jan FebMar Apr May Jun D 1 138HHOH3#4+

— Strides Nifty

led to sustained appreciation of share price from $1.99 as on Jan 01, 2009 to $9.10 as on Jun 28, 2010
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Guidance - Year 2010

Group

Revenues to increase by 35-37%0 - To be in the range of USD 390 to
400 Million

EBIDTA margins to be in the range of 20-21%b

Significant Top & Bottom Line growth in Specialties Business

. Strides



Key Takeaways

High Margin Specialties business to drive future growth
Capex of 428 Mn Sterile Units Completed
Lyo Vials capacity enhanced by 5x (one of the largest in the World)

Liquid Vials and others capacity enhanced from 157 mn to 372 Mn Steriles Units

Operating leverage to drive margin expansion - USFDA inspection of the new facilities

to increase capacity utilization and provide upsides in Revenues

47 Steriles products (LMV - USD 4 Bn) - Not yet Licensed to provides continuous flow of

Licensing Income and commercial revenues

Partnership with Pfizer and GSK to provide significant scalability in business on a

sustained basis

Foray into new domains of Opthalmics and Peptides opening up new avenues for the

next level of growth

; Strides



Strides

Thank You

Strides Arcolab Limited
Strides House, Bilekahalli, Bannerghatta Road
Bangalore 560076, India

Tel: +91 80 66580738 / 66580290
Fax: +91 80 66580200
Web: www.stridesarco.com




